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A book to be published on February 9™ -- entitled “Broker, Trader, Lawyer, Spy” -- includes a
chapter purporting to describe BIA. The company did not cooperate in any way with the author,
nor did the company authorize anyone to cooperate on its behalf. In summary, this depiction of
BIA is inaccurate and misleading.

BIA has no active-duty CIA personnel providing services to its clients.

BIA is an independent investment research and advisory firm. The company operates with
integrity in accordance with a strict culture of compliance and confidentiality. Our clients in the
financial services industry rely on us to systematically analyze the quality of information in
corporate disclosure. The result is increased transparency, reduced risk and better informed
investment decisions to the benefit of shareholders.
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